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THIS WEEK IN THE MARKETS... 


@ Sliding-scale lead-zinc tax removed from Reciprocal Trade measure. 


@ Trading in copper futures resumed on Commodity Exchange (N. Y.) June 1. 


@ Domestic sales of lead in good volume — price firm on 13%%c. basis. 


COPPER—Domestic average 29.695c., ref’y. 


Sales of copper to U.S. consumers for May delivery to- 
taled 121,551 tons. In addition, sales of unreported metal, 
chiefly from foreign sources, probably lifted the total for 
the month by several thousand tons. Interest in June- 
July metal was fair. 

Trading in copper futures on the Commodity Exchange 
was resumed on June 1 after a lapse of two years. The 
July option settled at 2842c. bid and 28%%4c. asked. Be- 
cause of delivery conditions, etc., consumers were only 
mildly interested in the contract market. September was 
down to a shade above 27c., with December nearer 26c 


There were no important price developments. Chile con- 
tinues to quote 35'4c., f.o.b. Chilean ports 


LEAD—134c., N. Y. (f.a.s. Gulf 11'2c.) 


The recent advance in lead to 13%c., N. Y., caused no 
appreciable slackening in the demand. Sales in the 
domestic market for the week totaled 9,296 tons 


Prompt lead in London settled at £874 (10.94c.) bid, 
with three-months at £84%c. (10.53c.) bid 


The Administration won its fight over the bill extend- 
ing the Reciprocal Trade program. The provisions for a 
sliding-scale import tax on lead and zinc were elimi- 
nated. Though Rep. Simpson will present a separate bill 
on the controversial provisions, the chances for favor- 
able action on the lead-zinc tax at this session of Con- 
gress are regarded as slim 


ZINC—llc., East St. Louis (f.a.s. Gulf 10c.) 


Awaiting evidence of a reduction in smelter output, the 
market pricewise has been doing no more than marking 
time. The quotation was unchanged at llc., East St 
Louis, for Prime Western. 


U.S. zinc consumption in March established an all-time 
high of 94,452 tons, surpassing the previous high of 
March, 1945, by 3%, the Bureau of Mines reports 
London was steady, settling yesterday at £72% per 
long ton on prompt metal 


TIN—96c., N. Y. 


Consumers were in the market for fair tonnages early 
in the week, but bought sparingly in the last few days 


SPIEGELEISEN —19-21% Mn, $86. 


New Jersey Zinc Co. has revised its schedule of prices 
on spiegeleisen, effective May 19 on new business, as 
follows: 16-19% Mn, $84 per gross ton; 19-21% Mn, $86; 
21-23% Mn, $88.50; 23-25% Mn, $91. 


QUICKSILVER—$195-$197, N. Y. 


Business was slow all week. Quotations on spot metal 
were unchanged. 

Consumption of quicksilver in the first quarter was es- 
timated by the Bureau of Mines at 12,700 flasks, against 
10,200 flasks in the preceding quarter (see page 3). Im- 
ports were substantial, with the Government probably 
the largest recipient of foreign metal 


SILVER—85'4c., N. Y. (London 74d.) 


Offerings were moderate and prices generally steady 


E&MJ AVERAGE PRICES — MAY, 1953 


Copper, domestic, refinery van dae ds . 29.683 
Copper, export, refinery en 29.710 
Lead, common, New York . ~otes, Ae 
Lead, common, E. St. Louis .. sewwes . 
Lead, London, prompt (g) wees 82,166 
Lead, London, 3-months (g) , £79.769 
Zinc, Prime Western, E. St. Louis....... 11.000 
Zinc, London, prompt (g) .. ....- £69,028 
Zinc, London, 3-months (g) £69.316 
Silver, New York, per oz. .. vicces Ge 
Silver, London, per oz. 74.000 
Sterling exchange, “checks” ... 281.464 
Tin, New York, “Straits” . 97.295 
Tin, New York, 99% . (e) 96.295 
Gold, per oz., U.S. price ...... $35.000 
Quicksilver, N. Y., per flask, 76-lb $195.000 
Antimony, New York, boxed (d) ss 
Antimony, bulk, f.o.b. Laredo .. woes 34.500 
Antimony, boxed, f.o.b. Laredo 35.000 
Platinum, refined, per oz wkd $90.000 
Cadmium (a) :, -. ss» 200,000 
Cadmium (b) .. cascke Bee 
Cadmium (c) 215.000 
Cobalt, 97% grade 240.000 
Aluminum, 99% grade 20.500 
Magnesium, ingot - 27.000 
Nickel (f) .. ; .. 60.000 


Prices were comparatively stable (a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation c) Average of quotation on special 
The Texas City smelter produced 3,100 long tons of tin shapes to platers. (d) Domestic, 5 tons or more but less than carload 
Ww a . lot, boxed e) Price for tin contained. (f) F.o.b. Port Colborne, in- 

: av > $e) octe . . ag ys te . , 
in May. The RFC is expected to conclude another shot tudes U.S. duty. (g) Average of Gully maen of 064 and Gt: Gnncte- 
term deal with Bolivia. tions, per long ton, at morning session of London Metal Exchange 








ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («««) 


161 East 42nd St., New York 17, N.Y. 


Recovery of Nickel in Cuba 
Shows Steady Improvement 


Production of nickel and cobalt 
(metal content) at the U. S. Govern- 
ment’s project in Cuba is expected to 
increase steadily on the development 
of a new process for treating the ore. 
Nickel Processing Corp., in which Na- 
tional Lead Co. has a 60% interest, is 
working on a process which should 
“improve recovery considerably” and 
may recover the product as separate 
metals instead of combined oxides. The 
process will involve new equipment and 
could be ready by the close of 1953. 

National Lead is exploring for more 
reserves of nickel ore in Cuba. 

Output of the “Nicaro” plant since 
full-scale production began in July, 
1952, figures in pounds, was as follows: 


1952 Nickel Cobalt 
July , 1,976,989 
August os 1,707,040 
September 1,882,671 
October 2,136,406 
November 2,429,590 
December 2,498,265 

1953: 
January 
February 
March 
April 


2,132,958 
1,958,705 
2,452,939 
2,032,527 


This represents the nickel and cobalt 
content of the combined oxide pro- 
duced. Nickel content of the ore ranges 
trom 1.311% to 1.497%. Recovery of 
nickel for the three months ended 
March, 1953, averaged 78.1%. Recovery 


Molybdenite 
Offices 


for the 10 months ended October, 
1946, when Freeport Sulphur Co. ter- 
minated operations, averaged 69.83%. 
Freeport averaged a monthly recovery 
of 2,034,000 Ib. of metal during operation 
in 1945 and 1946. In the six months 
ended March 31, 1953, Nickel Processing 
averaged 2,280,000 Ib. 


‘‘Free’’ Gold Market 


The market for “free” gold was in- 
active during May, with price move- 
ments irregular. Bombay and Buenos 
Aires were lower. Paris was the most 





active trading center, with sales totaling 
around $2,500,000 a day 

Pick’s World Currency Report quotes 
on “free” gold, per fine oz., as follows 


Bars (12.5 kg.) 

April 30 May 29 
New York, transit $37.00 $36.95 
Manila ee 36.40 38.25 
Hong Kong 39.40 39.60 
Bombay 48.75 47.50 
Tangier 37.00 36.90 
Beyrouth : 37.10 37.10 
Paris 38.00 38.20 
Buenos Aires 41.50 39.75 


All prices are computed at the free 
or black market value of the U.S 
dollar in the local markets. 





World Production of Mercury, 1949-1952 


(Bureau of Mines) 
World production of mercury, by countries, figures in flasks of 76 pounds (34.5 


kilograms) : 


Country (a) 1949 
; 115 
Austria . ~ b 
Bolivia (exports ; ; 
 ° wessewndes peaves 754 


Algeria ... 


China — 
Czechoslovakia 
Honduras ; - 
Italy acid 44,527 
Japan e. 2,461 
Mexico . 5,250 
Peru . 

Spain .. 
Turkey duesees or - 
United States : 9,930 
Yugoslavia 12,764 


Totals 121,000 


(c) 290 
(c) 800 


32,289 


1950 1951 1952 

: : (b) 

44 31 (b) 

19 (b) 

319 114 (b) 

(c) 1,450 (c) 4,000 (b) 
(b) (b) (b) 

: 11 (b) 
53,346 53,839 55,869 
1,312 1,847 2,997 
3,713 8,064 8,702 
(b) (b) 
44,480 39,135 
etee (b) (b) 
4,535 7,293 12,547 
14,368 14,649 14,620 
143,000 Tas, 000 “750,000 


51,808 


(a) Mercury is also produced in Rumania and the U.S.S.R.; data not available but estimates 
included in totals. (b) Estimates included in totals. (c) Estimates 
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Most Nonferrous Metals to 
Continue in Adequate Supply 


The supply of major nonferrous met- 
als will continue adequate, and prices 
will change little except for tin and 
perhaps copper, according to the views 
expressed at the metals forum held in 
connection with the recent meeting of 
the National Association of Purchasing 
Agents. 

Comment by purchasing agents on 
the outlook follows: 

Copper — E. S. Goodwin, of Westing- 
house Electric, felt that “buyers should 
review their inventory position of cop- 
per and copper-base products to see 
that they are not excessive in case 
there is a decline in the price of copper 
or the pricing formula used by fabri- 
cators.” He said it was not likely Chile 
can continue to charge 3642c. per pound 
for copper since greater domestic out- 
put and increases in scrap supply are 
pushing prices back to a one-price level. 

Aluminum —T. O. English, of the 
Aluminum Company of America, said 
that new capacity in 1954 should estab- 
lish at least a temporary balance be- 
tween aluminum supply and demand 
for the first extended period in about 
15 years. Past history and present indi- 
cations for new and increased uses sug- 
gest it will not be long. Changes in 
basic aluminum prices are not presently 
contemplated by Alcoa and any adjust- 
ments in prices of fabricated products 
will be limited to those necessary to 
correct existing inequities. 

Lead and Zinc —S. S. Sharkey, of 
Olin Industries, Inc., believes that do- 
mestic lead output will be reduced be- 
cause of recent price declines, but that 
ample supplies will continue to be 
available. 

Regarding zinc, Mr. Sharkey thought 
there would be enough to satisfy all 
demands. Competition from foreign 
sources is keeping the price outlook 
uncertain. Legislation to provide a slid- 
ing-scale tax on imports of lead and 
zinc has little chance, he said. 

Nickel — This metal is and will con- 
tinue to be in short supply, according 
to H. A. Berry, of Borg Warner Corp., 
Ingersoll Products Division. Civilian 


demand would rise rapidly if military 
requirements should drop. Japanese 
nickel has been sold in the U. S. mar- 
ket at four times the going price and 
scrap prices are soaring. Fairly large 
amounts of “black market” nickel have 
been sold at $2 per pound. 

Cadmium — Mr. Berry said cadmium 
supplies are ample and the price should 
not fluctuate greatly. 

Tin —R. C. Moffitt, of U. S. Steel, 
looks for ample supplies of tin at about 
present prices. “I believe it prudent to 
state that the undesirable effects of 
unreasonably depressed world tin prices 
could much more than offset any short- 
term selfish gains of individual consum- 
ers,” Mr. Moffitt said. It is estimated 
that by 1957 hot-dipped tin plate, which 
takes a heavy coating of tin, will de- 
cline to about 25% of the 1949 level 
During the same period the output of 
electrolytic tin plate, which takes a 
light coating of tin, will more than 
double. 

Russell C. Wenz, chairman of the non- 
ferrous metals committee, presided at 
the meeting of the group. 


Mercury Consumption in U. S. 
Up 25%, in First Quarter 


Consumption of mercury in the 
United States in the first quarter of 
1953 rose 25% over that of the fourth 
quarter of last year and was 19% 
above the average quarterly rate for 
all of 1952, the Bureau of Mines reports 
A new electrolytic chlorine and caustic 
soda plant, using mercury cells, at 
Anniston, Ala. began producing in 
January. Use in two or three other 
classifications also increased. 

Use of mercury in the Jan.-March 
period was estimated at 12,700 flasks, 
against 10,200 in the Oct.-Dec. period 
Consumption during all of 1952 totaled 
42,556 flasks, final figures issued by the 
Bureau indicate. 

Domestic production was at the high- 
est rate since the last half of 1949 

Mercury output in the first quarter 
of 1953 was 3,530 flasks, an increase of 
13% over both the preceding quarter 
and the average quarterly rate of 1952 
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Chief producing properties in Jan.- 
March were: Abbott, Lake County, 
New Idria (including San Carlos), San 
Benito County, Culver-Baer and Mt. 
Jackson (including Great Eastern), 
Sonoma County, California; Hermes, 
Valley County, Idaho; Cordero, Hum- 
boldt County, Nevada; and Bonanza, 
Douglas County, Oregon. These seven 
mines accounted for 94% of the output 
in the first quarter 

General imports in the Jan.-March 
quarter totaled 24,265 flasks, of which 
Spain supplied 51%, Italy 30%, 
12%, and Yugoslavia 7% 

Imports during all of 1952 and the 
first quarter of 1953, by countries, in 
flasks of 76 Ib. each 


Mexico 


Total Jan.-Mar 
1952 1953 
Canada 20 28 
French Morocco +O 
Italy 26 026 
Mexico 7,971 
Netherlands 100 
Spain 24.333 
Yugoslavia 10,186 
68.686 
* 


Inco-DMPA Contract to 
Supply Nickel and Copper 

The International Nickel Company of 
Canada announced June 1 that it has 
signed a contract with DMPA for the 
delivery of 120-million pounds of nickel 
and 100-million pounds of copper. The 
nickel and copper will be mined from 
low-grade deposits in the Sudbury dis- 
trict of Ontario. Deliveries will start in 
about seven months and continue fo 
five years 

The agreement calls for payment on 
the nickel at the present market price, 
f.o.b. Port Colborne, Ont., plus an al 
lowance for amortization and addition 
al production costs. The copper has been 
sold on the basis of 27c. per pound, Ca 
nadian funds, f.o.b. Copper Cliff, Ont 

Edmund F. Mansure, administrator of 
DMPA, commenting on the deal, said it 
is believed that with this contract the 
Government has almost enough nickel 
in sight to meet the nation’s require- 
ments for defense and essential uses. He 
explained that the Government is study 
ing several other contracts plus expan- 
sion of its own nickel-producing facili- 
ties in Cuba. 

The Government's purchase agree- 
ments with private producers now in 
force involves 520-million pounds of 
nickel for delivery over a period of 10 
years. 

° 


Copper Contract for Banner 


The Government signed a contract 
May 28 with the Banner Mining Co., 
Tucson, Ariz., calling for the production 
of 12,960,000 Ib. of refined copper over a 
three-year period. Some molybdenum 
and tungsten will be produced on which 
the Government has an option at mar- 
ket prices. The company’s properties 
are in Pima County, Ariz. 

Copper produced by Banner will be 
purchased by the Government on the 
basis of 3lc. per pound, f.ob. Middle 
Western markets. DMPA will advance 
the company up to $473,665 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
—a * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides 
Tin Chlorides. 

. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per lb., base price, f.0.b. 
shipping point: 30 lb. ingot, 99% plus, 
2044c., in pigs, 1944c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 21c.; 998%, 
2l‘ec.; 99.85%, 22%ec.; 99.9%, 23%ec. 


ANTIMONY Cents per lb., 912% 


grade: 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
37.970 34.500 
37.970 34.500 
Holiday 
37.970 34.500 
June 2 37.970 34.500 
June 3 37.970 34.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH—Per lb., in ton lots, $2.25 
CADMIUM-Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

May 28 $2.00 $2.15 
May 29 2.00 2.15 
May 30 Holiday 
June 1 2.00 
June 7 2.00 
June 3 2.00 


(a) Special shapes to platers 


CALCIUM~—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per Ib., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.40 per lb. of Co con- 
tained, fob. N. Y. or Niagara Falls, 
standard package of 650 lb 


COLUMBIUM No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM ~—Per lb., $340. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $172@$175. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM~—Per lb., f.0.b. producer’s 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Lc.l., 
29c. Extruded sticks, carload lots, 354c. 


MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 

NICKEL—Per I\b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


May 28 
May 29 
May 30 
June 1 


60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM~—Per oz. troy, $22@$24. 


PLATINUM~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 Ib., 
$195@$197. 


RADIUM — Per mg. radium 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


content, 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM ~— Per lb., $1.75 
THALLIUM — Per lb., $12.50. 
TITANIUM ~— Per lb., 99.3% plus, $5. 


TUNGSTEN — Per Ib., 98.8% minimum 
1,000 Ib. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-Per unit of antimony 
contained, 50 to 55 percent, $2.45@$2.50; 
55 to 60 percent $2.50@$2.60; 60 to 65 
percent, $3.20@$3.30 


BERYLLIUM ORE-—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per unit of BeO, cif. 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE-Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc. 
Rhodesian 

48% CreOz, 3 to 1 ratio 

lump (b) $44.00 @ $46.00 

48% CreOs, 2.8 to 1 ratio. (b)$40.00@$42.00 

48% CreOs, no ratio (b) $32.00@$34.00 
South African (Transvaal) : 

48% CreOs, no ratio 

44% CreOs, no ratio 
Turkish 

48% CryOx, 3 to 1 ratio, lump 
Indian (Baluchistan) : 

48% CreOs, 3 to 1 ratio $53 @$54 


COBALT ORE — Per lb. of cobalt con- 


$34.00 @$35.00 
$27.00 @ $28.00 


(a)$55 @$56 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.0.b. 
mines. 


MANGANESE ORE—Nearby ore of 
good grade unchanged; forward quota- 
tions largely nominal. 


Indian ore was unchanged at $1.18@ 
$1.21 per long ton unit of Mn, c.i.f. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., c.if. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines 


TITANIUM ORE ~— Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 542.@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%. 

Foreign ore: Nearby arrival, $41@$42 
a short ton unit of WOs, c.if. US., duty 
extra; forward quotations nominal. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices: Wolfram 305s.; scheelite 
290s.@300s. Quotations nominal. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 3lc., f.0.b. mine. 


Quotations on other ores appeared 
in issue of May 21. 


Metallic Compounds 
ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent 
Per lb., 54%c., in barrels carload lots de- 
livered. 

COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.82 per Ib. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 

COPPER SULPHATE ~— Per I|b., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 
GERMANIUM OXIDE 


Per lb., $142. 


Rhodesian Chrome Ore 


Output of chrome ore in Southern 
Rhodesia in February was estimated at 
36,154 tons, which compares with 24,249 
tons in February a year ago, the Cham- 
ber of Mines reports. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 








Brazilian Beryl! Deal 


Signing of a contract designed to help 
develop new sources of beryl in South 
America for United States defense and 
industrial needs was announced last 
week by the Defense Materials Procure- 
ment Agency. Beryl! is used principally 
as an alloying clement with copper. It 
is in short supply. 

The new contract is with the firm of 
Proberil, S.A., Rio de Janeiro, and calls 
for the development of several bery] de- 
posits in the State of Minas Gerais, Brazil. 

DMPA has an option under the con- 
tract on $150,000 worth of beryl at a 
price of $50 per metric ton unit of BeO 
contained in concentrates, f.o.b. Brazil- 


ian port. DMPA will advance the com- 
pany up to $50,000, to be repaid with 
interest as production proceeds, to help 
get the project under way 


Sees Excess Steel Capacity 


The steel industry is going to find 
itself with too much capacity in a short 
time, Benjamin F. Fairless, chairman of 
U. S. Steel Corp., told executives at the 
general meeting of the American Iron 
and Steel Institute. He said that he 
could not predict when this excess in 
supply would come, but warned that 
U. S. Steel’s posted prices will fluctuate 
with demand and meet all competition 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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International 
Minerals and Metals 
Corporation 


1} BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Louvre! Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bortiesville, Oklahoma 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 























PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 


40 WALL STREET, NEW YORK 5, N.Y. 





P * D— ELECTROLYTIC—LNS 
PD M FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 


BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 




















BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


k Kefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erais vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
mly by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 lb. unless otherwise 
noted 


ASBESTOS ~— Per short ton, f.o.b, mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.0.b. mines. 


Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 





ficiated, $16@$18 per net ton, in paper 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $12. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent Al,Os, 15 to 25 percent Fe2Os, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlzOs, 5 to 8 percent SiO2, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent Alz2O3, 8 to 12 
percent SiOz, $14@$i6, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlgOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% Al2Osz, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No, 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF: content, per short ton, f.0.b. 
shipping point Illinois and Kentucky: 

Short Ton 
St Cidie badunsbiblodaves cbecseee $42.50 
Less than 60% $38.00 
Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $60; Boulder, 
Colo., $60; Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaFo, calcite 
and silica variable; Fe2O; .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.if. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $60@$62, nominal. 


GRAPHITE — Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 26%c. 


Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $225 per ton; 
special mesh $255; special grade 99% C 
nominal 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE — Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


(Continued on page 10) 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


PRODUCTION CUTBACKS in some lines, such as tele- 
vision sets, refrigerators, and other consumer durable 
goods, make a serious “inventory recession” less likely 
this year. But it still seems a safe bet to look for some 
decline in general business activity in the last half of 
1953. 


INDUSTRIAL PRODUCTION could, and probably will, 
decline by 10% or so and still leave the economy at the 
very prosperous levels of 1951. One potential trouble- 
spot lies in Detroit, where automobile production lines 
spin out cars at a 7-million unit annual rate. There just 
aren't buyers for that many cars any more. 

PEACE IN KOREA is the hinge on which the near future 
swings. Some believe a deal on peace terms has already 
been made, leaving only the question of how to sell it to 
the U.S. and its citizens. If true, the decline mentioned 
above is a certainty. 


TIN’S PRICE reflects these peace rumors. Any sign of 
more war in Korea, or elsewhere, and tin begins to rise. 
Just now, tin is on the easy side. The trade feels that the 
RFC’s continued buying on old contracts, which are 
quite substantial, will help balance supply and demand, 
but a long-term U.S. deal for Bolivia's tin is still un- 


likely. 
VACATIONS, which come all at once for many fabrica- 


tors, are bound to ease consumption of metals this sum- 
mer. After that, it all depends on international politics. 


FUTURES MARKETS for those commodities not yet “re- 
adjusted,” as lead and zinc have been, are generally 
inactive or tending downward. There were more specta- 
tors than traders when the Commodity Exchange opened 
for copper this week 


FOREIGN COPPER is easing slowly, although most trade 
factors hope to see both domestic and foreign markets 
stabilize at about 30c. per lb. It's rumored, however, that 
at least one producer isn't too keen on trying to hold at 
that level. 

DEMAND FOR LEAD has been good, with consumption 
running high. No price reflection of this condition is 
expected unless the London market's strength shows 
signs of permanency. 


ZINC’S SUCCESS in holding the line at llc. leads to the 
belief that it can at least stay at that level. An increase 
is talked of hopefully here and there, but there's still 
a lot of pressure from abroad, Meanwhile, the industry 
is seeking new outlets for zinc metal, in cathodic pro- 
tective devices for example. Carefully placed blocks of 
zine reduce corrosion in pipelines, ship bottoms, etc. 

ONLY NICKEL, among the large-tonnage metals, stays 
on the tight side. Interesting to note further penetration 
of government in business through copper-nickel pur- 
chase contract between U.S. and Inco, Guaranteed 
prices will enable Inco to produce metal from ores they 
couldn't otherwise touch. 
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Industrial consumption of metals in 1etal 


May, as estimated by the E&MJ, de- t 


fabricating industries 
activity continued high, though new 


Construc- omewhat below the March 


The Federal! Reserve index of mineral 


record 





clined one point from the revised April 
figure of 159% of the 1947 level. Auto- 
mobile output dropped in May by about 
10%, largely occasioned by strikes in 
the last week of the month. Television 
production and household appliances in 
May were at a low level compared with 
earlier months. The Department of 
Commerce reported April sales of fab- 
ricated metal products at a high rate; 
this may presage increased output in the 


construction awards (Engineering News 
Record) declined slightly in May from 
the previous month 

The Federal Reserve Board's index of 
industrial production for May is 
mated at 242% of the 1935-39 average 
(130% of the 1947 level), the same as 
the April figure and one point under 
the postwar record of 243 established in 
March. Steel production in May was 
only slightly April output and 


esti- 


above 
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output for May is 166% (preliminary) of 
the 1935-39 level, four points above the 
April level. An increase in coal produ 
tion April 
in May, and an expansion in 
May crude petroleum output, are large 
In April 
greatly March 
May metal mining 
probably slightly below April when ad- 
justed for seasonal variation 


begun in which became 


greater 


ly responsible metal mining 


increased over mainly 


in iron ore wa 





ORES 
METALS 
YARD gS 


KL hile e ya ON Ire. 


70 PINE STREET, New York 5, N. Y. 


Cables: PHIBRO, N. Y 














ZINC OXIDES - CADMIUM 
LINC 
# a 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.-NEW YORK 17 


TEL. ELDORADO 5.320 











Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
USA., 244c.; low carbon, 34ic. 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard. 


FERROMOLYBDENUM, Etc.—Per |b 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROTUNGSTEN —Per |b. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 


lb. or more 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. Effective 
May 19 

+ 


March Use of Lead Up 


Lead consumption in the United 
States in March totaled 101,123 tons 
(primary and_ secondary) against 
90,093 tons in February, the Bureau 
of Mines reports. Consumption of lead 
in March was the highest since Octo- 
ber, 1952. 

During the first quarter of 1953, con- 
sumption of lead totaled 285,582 tons, 
which was 3% above the 277,281 tons 
used in the comparable period of 1952 

In March, approximately 71% of all 
lead used was consumed in the manu- 
facture of metal products, 11% in pig- 
ments, 15% in chemicals (including te- 
traethyl fluid), and 3% in miscella- 
neous and unclassified uses. After de- 
duction of 806 tons used in the pro- 
duction of leaded zinc oxide, 67% of 
the remainder consumed was refined 
soft lead, 22% was antimonial lead and 
11% was lead in alloys and in scrap 
Increased consumption was reported 
in practically all products, with pro- 
duction of batteries gaining 7%, cable 
covering 14% and tetraethyl 21% over 
the preceding month. 

Consumers’ stocks of lead decreased 
about 1% during the month but re- 
mained at the comparatively high level 
of 121,054 tons, 70% of which was re- 
fined soft lead. Stocks of refined lead 
were reduced less than half a percent 
during the month, antimonial lead de- 
creased 3% and white metal scrap 9° 
Inventories of percentage metals and 
copper-base scrap increased 8 and 3%, 
respective ly 


U.S. Mine Output of Cobalt 


Production of cobalt concentrates at 
mines in the United States in March 
totaled 121,263 lb. (cobalt content), 
which compares with 95,138 Ib. in Feb- 
ruary, the Bureau of Mines reports. 
Shipments in March totaled 160,093 Ib. 
against 104,029 lb. in February. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


-=ELECTROLYTIC COPPER™ -— TIN N 
Domestic Export Straits 99% (a) 
Refinery Refinery New York 


28 29.700 29.625 96.000 

29 29.700 29.700 95.500 
No Market 29.750 Holiday 

1 29.700 29.750 95.000 

2 29.675 29.800 95.000 

3 29.700 29.825 96.000 


95.500 94.500 
(a) Nominal Quotation for tin content 





a—— ZINC 
East 
St. Louis 


11.000 
11.000 
Holiday 


es Le) Coy, 


New York St. Louis 





13.050 
13.050 
Holiday 
13.050 
13.059 
13.050 


13.250 
13.250 
Holiday 
13.250 
13.250 
13.250 


13.250 


94.500 
Holiday 
94.000 
94.000 
95.000 








Averages 29.695 29.742 13.050 


May 30 are: Domestic copper f.o.b. refinery, 29.685c.; export copper f.o.b. refinery, 
lead, 13.200c.; St. Louis lead, 13.000c.; St. Louis zinc, 11.000c.; and silver, 85.250c 


for calendar week ended 
New York 


Average prices 
29.700c.; Straits tin, 96.350c.; 
when sold on a Prime Western basis. Premiums 


The above quotations are our appraisal of the Our export quotation for copper refiects prices 


major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 
Copper 
sales for both prompt and future deliveries 
quotations are for prompt delivery only 


lead and zinc quotations are based on 
tin 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc.. to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 


obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25« In 
termediate 0 5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35¢c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c¢. per 
pound, effective Jan. 1, 1951 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti 1.35¢c. and up, depending on dimensions and qua! 
nation, the figures shown above are net prices at ity. Discount on cathodes 0.125c. to 0.15« per 
refineries on the Atlantic seaboard. Delivered prices pound. 
in New England average 0.300c. per pound above Quotations for zinc refiect sales of the Prime 
refinery basis Western grade as well as sales of other grades 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


Quotations for lead are for the common grade 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for New England add 7% points to the New 
York basis. Corroding grade commands a premium 
over common lead of 10 points 


per pound; slabs, 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver Gold 
“Checks” New York London London 


281.2500 85.250 74.000d. 248s. 
281.3125 85.250 74.000d. 248s. 
Not Quoted ———~__ 
85.250 74.000d. 248s. 
85.250 Holiday 
85.250 74.000d. 2A8s. 


The daily New York silver quotation re foreign silver, the quotation also applies 
ported by Handy & Harman is for silver to domestic silver if such silver enters the 
contained in ores and other unrefined New York market 
silver-bearing materials in cents and The Treasury's purchase price of newly 
fractions of a cent per troy ounce. It is mined domestic silver was established at 
determined by Handy & Harman on the 90.5¢. per troy ounce, 1000 fine, effective 
basis of actual sales of bar silver 999 fine on July 1, 1946 under an amendment to 
in amounts of 50,000 ounces or more for the Silver Purchase Act of July 6, 1939 
nearby delivery at New York as reported London silver quotations are in pence 
daily by regular suppliers, and is usually per troy ounce, basis .9909 fine 
one quarter cent below the price paid for London gold quotations are 
such baer silver, this reduction being al ounce, basis 1000 fine 





281.3125 
281.2500 


281.3125 = ee 





281.288 85.250 


lowance to such suppliers for carrying, 


Sterling quotations, in cents, represent 


delivering, and marketing 


In addition to 


the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&M/J Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


100.3 (a) 100.3 
(a) 2,262 
(a) 162,447 
7,959 
$45,496 $45,158 
(d)242 May 
181.58 May 


(d)109.8 Apr. 


100.2 
2,259 
184,800 
8,016 
$49,530 
242 
182.61 
109.9 


38.7 
804 
104,892 


+ 1,458 
+ 22,377 
7,146 + 867 
$45,925 $429 
211 +31 
186.88 5.30 
1118 2 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 23, 1953, 
was 10.95c. (US) per Ib., f.o.b. refinery, 
against 10.54c. in preceding week. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 75 percent of the price 


quoted y A Treasury, which at present is 
equal to $34.9125 per, ounce 
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London Standard Tin 
Standard tin on the London Metal 
Exchange, first session, per long ton 
Standard Tin 
Spot 3-Mo 
£725 £725 
£707'4 £1074 
£710 £71244 
Holiday 
£717', 


May 28 
May 29 
June 1 
June 2 


June 3 £715 


9 





Non-Metallic Minerals 


(Continued from page 6) 


Imported kyanite, 55 to 59% grade, in 
bags, cif. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE — Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $39.56; 
in bags $45.56. 


MICA — Prices prevailing in the North 


ee evwwn wn 


cording to size and quality. 

Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity, Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 

Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per Ib., f.0.b. mill (do- 


EXECUTIVE AIRCRAFT 


Travel the Modern, Efficient Way 
in America’s Finest Flying Offices 


a 





Chat Eepreeenrmnsr 


by SALE LEASE CHARTER 
Write on Letterhead for Brochure EM 
Lambert Field St. Louis, Mo. 


REMMERT WERNER, Ine 








FOR SALE 


Chrome Ore Concentrates, Manganese 

Ore, Copper, Kyanite, Graphite, 

limenite, Tungsten, Wolfram, Tantalite, 

Beryllium, Fiverspar, Corundum — Non- 
ferrous metals 


Inquiries invited for items not listed 
GENERAL ENGINEERING & SUPPLY CO. 
1265 Dierks Building 


Kansas City, Mo. CABLE; GENCO 
Telephone: V!-5950 














mestic), total rare earth and thorium 
oxide: 55%, 164c.; 64%, 18%c.; 65%, 19c. 


OCHER — Per ton, f.0.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 
F.o.b. Virginia, dark yellow, 300 mesh, 
See ene 
50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 43@45ic., basis 60 percent KO; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur cif. 
U.S. ports, not quoted. 


Domestic and Canadian 


pyrites, per 
long ton, nominal at $9@$11 f.o.b. Aww 
of shipment. 


PUMICE STONE —Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, dry ground, air- 
floated, 325 mesh, 92@ 994 percent silica, 
$22@$35. Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, etc. 


SULPHUR ~— Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton earload lots, f.0.b. works, 
containers included unless otherwise 
specified: 


New Tin Contract June 1 


The American Tin Trade Association 
announced last week that its new 
“Specific Quality Tin Contract,” adopted 
recently, became effective June 1, 1953. 

Terms of the contract have been clari- 
fied and the document in its simplified 
form has been held down to two pages. 

Delivery time has been changed to 
12 noon, with re-deliveries up to 2:45 
p. m. on the same day. 

Businesss days exclude Saturdays and 
holidays. 

The contract provides that claims are 
to be settled by arbitration in New York 
in accordance with the rules of the 
American Arbitration Association and 
judgment rendered by the arbitrator 
may be entered in any court having 
jurisdiction thereof. 

Contract forms are available at the 
office of the American Tin Trade Asso- 
ciation, 75 West Street, New York 
6, N. Y. 

. 


George Sall Metals Co. 


The George Sall Metals Co., Inc. 
Philadelphia, Pa., opened its new offices 
and smelting plant on, May 27. 


Philip L. Fett 


Philip Louis Fett, 60, former purchas- 
ing agent for Doehler Die Casting Corp., 
died suddenly May 13 at his ranch in 
Hemet, Calif. He retired to his ranch 
several years ago. He is survived by his 
widow and two sons. 


Tri-State Concentrates 
Joplin, June 2, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) — 
Flotation, 60% zinc 


Galena 
Coarse and flotation, 80% lead $162.90 


Secondary Aluminum 


Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 22%c.; No. 
22%c.; No. 13 alloy, max. 
24%4c. 

gy grade: No. 1, 23c.; 
22\c.; No. 3, 22c.; No. 4, 20%c. 


12 alloy, 
30 copper, 


No. 2, 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2342@24'ec.; 
No. 2 heavy copper, 22@23c.; Light cop- 
per, 20142@21'4c.; refinery brass, 20c 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 221424 - 
Heavy copper & wire, mixed 20@20 
Light copper 184 tn 2 
No. 1 composition 17%@18 
Composition turnings 17@17% 
Cocks and faucets 154%@16 
Light brass 114@12 
Yellow brass turnings, mix. 12@12% 
Heavy yellow brass, mixed. 12@12% 
Auto radiators, unsweated. 13@134 
i 164%2@17 

16@16) 
164@17 
17@174 
84@9 
84@9 
114@12 
9@94 
74@8 
4@43 
5@538 
44@4i 
6%@7 
10%@10% 


Rod brass turnings, No. 1.. 


New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zine die cast, new 


New zinc clips 
Soft or hard lead 


Babbitt mixed 
Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe . 

No. 1 pewter 
Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 


82@85 
60@63 
45@48 
32@34 
32@34 
95@$1 
95@$1 
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every grade of ZINC 


for urgent military and 


civilian requirements 


SLAB ZINC 


= 





AMERICAN ZINC SALES COMPANY 


Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Lovis New York 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER * ZINC > LEAD 
SILVER © ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER * METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM ¢ ZINC DIE CAST ALLOY 





importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 











& 


7 oa 9 


ANACONDA 4s COMPANY) 
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